Here is the Treasurer’s Report for 2007:
During 2007, the Wisconsin Association of Healthcare Quality enjoyed one of its best year’s financially in the history of the organization.  As indicated in the Income Statement included in your conference packet, WAHQ recorded net income of $14,550 for year ending December 31, 2007.  This represents a 67% increase over the net income recorded by the association in 2006.
There are three reasons for the increase:

· Attendance at our 2007 annual conference was up about 33% over the attendance of the 2006 conference.  In addition, our state chapter was also awarded a $1,500 educational grant by the Healthcare Quality Foundation of the National Association of Healthcare Quality.
· Our 2007 membership was up over 20% over the previous year
· We have shifted more of the association’s assets in interest-bearing accounts, leading to a 90% increase in investment income.

Total expenses in 2007 were up about 35% over 2006, primarily due to higher conference-related costs associated with the increase in attendance and an increase in speaker honorariums.  As indicated in the document that compares the association’s actual results to our 2007 budget, net expenses were under budget by about $2,200.

Moving to the balance sheet, most of the association’s assets are in an interest-bearing money market account.  At the end of 2007, the balance in the money market account was $36,395.69.  Other assets at year-end include:

· $3,485.51 in the Associations’ checking account
· An interest-bearing annuity worth $5,227

At the end of 2007, the net assets of the association totaled $45,293.63, up almost 50% from net assets of $30,228.01 at the end of 2006.

